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1. Course Identity

Course Name Monetary Economics

Faculty Business and Economics Study Program Economics

Code SIE314 Credit 3

Group Study Program Course Status Mandatory

Semester 3 Availability Limited

Learning Method in-class Media Blended

Course Group Core Course Prerequisite Intermediate Macroeconomics

2. Course Description

The course Monetary Economics is provided to third-semester students with 3 credits. This course is a mandatory course

undertaken with the prerequisite of the course Intermediate Macroeconomics.

The main objective of this course is to develop students’ abilities to master and explain the roles of money in the economy, to
explain the strategic and mechanism frameworks of monetary policy transmission, and to analyze and set up strategic plans for

monetary policy.

3. Learning Outcome

GLO Code | Formulation of Graduate Learning Outcome CLO Code Formulation of Course Learning Outcome

(GLO)

C Able to master the theoretical concepts of C13
macroeconomics and microeconomics in the
Islamic and conventional perspectives to build
economic analysis frameworks.

Able to master and explain the roles of money in the
economy and able to explain the strategic and
mechanism frameworks of monetary policy
transmission.

D Able to apply the framework of economic D19
theories in explaining issues of business,
finance, and economic development.

Able to analyze and set up strategic plans for
monetary policy.

4.Study Materials and Main References

Study Materials Introduction: Scope of Monetary Economics
Meaning and Functions of Money
Functions, Structures, and Instruments of Money Market
Theory of Money Demand

Theory of Interest Rates

Interest Rates Behavior

Roles of the Central Bank: Bank Indonesia
Foreign Exchange Market

Exchange-Rate Policy

Aggregate Supply and Demand

Inflation

Monetary Policy

Islamic Monetary Policy

Current Issues
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Main References

[1] Frederic S. Mishkin, The Economics of Money, Banking, and Financial Markets, 8th Edition (2007),

Addison Wesley

[2] Juhro. S.M., dkk. (2020), Ekonomi Moneter Islam: Suatu Pengantar, PT Raja Grafindo Persada,

Jakarta
[3] www.bi.go.id
[4] www.imf.org
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