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1.Course Identity 
Course name History of Economic Thought 
Faculty Business and Economics Study Program Economics 
Code SIE432 Credit 3 
Group Study Program Course Status  Compulsory 
Semester  4 Availability Limited 
Learning Method in-class Media Blended 
Course Group Core Courses Prerequisite Intermediate Microeconomics  

Intermediate Macroeconomics  
 
 

2. Course Description  
The History of Economic Thought is a compulsory course that discusses economic theories from historical perspectives. The 
method of studying economic theories using the historical approach provides a different perspective for students because it gives 
an overview of the origins of the theories. This course does not only focus on the history of modern economic thoughts (from the 
mid-19th century to the present) but also discusses the history of Islamic economic thoughts in general. 

 
 

3.Learning Outcome 
GLO Code  Formulation of Graduate Learning Outcome 

(GLO) 
CLO Code  Formulation of Course Learning Outcome (CLO) 

C Able to comprehend the theoretical concepts 
of microeconomics and macroeconomics in 
conventional and Islamic perspectives to 
establish an economic analysis framework 

C8 Able to understand the history and philosophy of 
Economics ideas and concepts and their implications 
for the development of modern economic theories 

D Able to apply the theoretical frameworks of 
Economics in explaining the issues in 
business, finance, and economic development 

D7 Able to explain the development of economic 
theories and their role in shaping economic policies 

 
 

4. Study Materials and Main References 
Study Material 1. History of Mercantilist Economic Thought 

2. History of Capitalist Economic Thought 
3. History of Socialist Economic Thought 
4. History of Marginalist and Institutionalist Economic Thought 
5. History of Keynesian Economic Thought and its Development 
6. History of Chicago School Economic Thought 
7. History of Welfare and Growth Economic Thought 
8. History of Classical Economic Thought 
9. History of Islamic Economic Thought  

Main Reference 1. Brue, Stanley L. and Randy R. Grant. (2013), The Evolution of Economic Thought, Eighth Edition, 
United States: South-Western, Cengage Learning 

2. Deliarnov, (1997), Perkembangan Pemikiran Ekonomi, Edisi 3, Jakarta: Rajawali Press. 
3. Landreth, Harry. And  David C. Colander, (2001), History of Economic Thought, Fourth Edition, 

Cincinnati OH: South-Western College Pub. 
4. Hadikusumo,Sumitro Djojo (1981), Perkembangan Pemikiran Ekonomi, Jakarta: Yayasan Obor 

Indonesia. 
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5. P3EI, (2007), Ekonomi Islam, Jakarta: Rajawali Press.  
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