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Subject  : Natural Resource and Environmental Economics 
Credit  : 3         
 
Description 
The course is designed to introduce students to natural and environmental resource 
economics issues and theory. Emphasis is placed on understanding economic concepts such 
as resource scarcity, externalities, property rights, opportunity cost, sustainability, and 
valuation in their application to studies of natural resources and environmental amenities. 
Key social and demographic factors will be evaluated in the context of the demand for 
environmental assets and amenities.  
 
Learning Outcomes 
Upon satisfactory completion of the course, you should be able to:  

 Apply economic principles to problems involving public and private natural 
resources and the environment  

 Critically evaluate natural resource and environmental policies using basic economic 
tools (e.g., graphical welfare analysis)  

 Understand the economic justification for regulatory action in allocating, managing, 
and protecting the environment and natural resources  

 
Topic 

1. Introduction 
2. Overview of natural resource economics 
3. Property Rights, Externalities and Market Failure 
4. Benefit Cost Analysis 
5. Valuing the Environment: Methods 
6. Dynamic Efficiency and Sustainable Development 
7. Depletable Resource Allocation 
8. Energy 
9. Recyclables 
10. Water 
11. Land 
12. Forest 
13. Air Pollution 
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